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Cane River Waterway Commission Notes to Financial Stalements June 30, 1996 
At ,hale 30, 1996, tile Cane River Waterway Commission had cash and cash cquivalents totaling $384,715. Cash and cash equivalents are stated at cost, which approximates market. Under slate law these deposits must be secured by federal deposit insurance or the pledge of securities owned by the liscal agent bank. These pledged securities are held in tl~c name oflhe plcdgiug fiscal agent bank in a holding or custodial bank in the form of safekeeping receipts held by the Commission. The deposits al Julm 30, 1996, were secured as tbllows: 
Carrying Amotm! o l~alance Sheet ~,arJk [~,alances: Insured by FI)IC 

f2ash Eqtfiy~dents Cea'lilicales of l)el)crsils 
$39,456 $0 $39,456 
3~456 $ _0 $ '1 he Comlnission's inveslmcnls are calegorized as either (I) instlred or rcgislercd tbr which Ihe securities mc held by Ihc Commission or ils agent in the (Jommission's name, (2) |lnillsured and unregistered lk~J which (l~e securities arc held by the broker's or dealer's Uust department or agent in file Commission's name or (3) uninsured and unregistered for which tl~e securities are held by the broker or dealer, or by its trust departlnent or ageal but nol in lhe Commission's nalne. A calegorizalion oflhc Commission's ilweslments at .hme 30, 1996, follows: Ci!lggorics 2 Carrying Amounl Market Value U. S. Governmeu! Securities $3~5..25.P $fi $.(/. $,3..45,,2.59 $3.4_5,25~ 5. VACATION & SICI( LI!;AVF, The Waterway ('ommissioll has no employees, and Ihercforc has no vacation and sick leavc policies or liabililies. The Nalchiloches Parish Sheriff's Office employs the Commission's personnel, and is Jeinlbursed by the Commission Ibr expenses incurred. 

6. LITIGATION As of June 30, 1996, a suit for personal injury damages had been filed against lhe Commission. l,egal cotmscl for the colnmission is oflhe opinion that the commission is not liable for the damages clailned. 
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We' lillVC ~lll(lilC(I lho llCt;t)llll)llllyilll~ )~~llCl'd I)tlll)OSo I]ll}lllCial $1~llOlllOIIlS Of I]lO ('{lilt? J(iVOl" Willcrw~l), ('OllllliiisSiOli, N~llclliloch~.% I.tluisilillil> (i COllll)Oilonl tlllil of lhc Sllilo of I.ouisian~i> ~ls ot'.hlilO ]0, 1996> iiiitl Itlr Ihc )'clii ilion ended as lislctt in |he iablo o|'<DonlolllS. Thoso gCllCl'M i)tillX)SO finllncilil ~;llilonlOlll.~ |ilk. Ih~' lt'sponsii~ilil), of lilt' illlilill{~>t~lllCll/of iho \~alorwliy {~tllnlnission. ()ur rcspon.~ibilil), is Ill C~l)lC'ss ~111 opinion on llioso ~oncl'tll purl)oSo l]ii~lncl~il .<41~llclnClllS I)~lsud till tlllr midil. 
Wc COlldUCll;d t/Ill lllltlil ill ilCl:tlldliliCC wilh l~Cli01~lll)' ~icC'ClliCtl mldilhl)~ sllilldlii'tl~;, lhl~ sl~llltl~ll'tls I{~1" I]imnci~ll and coniplimlco ~iudils conl~ii]+lctl ht (Jtl\,ciltlllC/It/~ltitliliilB Slantlaltt.~, issued by the U.S. (iCilCi~il Acctlunlhlt~ Ol'l]oe> ~ilid lho ]~OlliSi~!n~i {Tcwcrninontlil ALLdi/(}uido. 'J'hos~ slaiidal'dS roquiro tirol wc plan ~illd t)orltlrill Iho mitlii Io obtain i-~~i.gOli~iblc ilSSUianoo ~lbOlll ",vllolhor lho |]nan~itll .~lalolnOlllS tile t'ico of iil~llCli~il niissllilcinonl. All mltlil inch.ides oxtinlhlhl7, till ~1 Ic.~l {msis> ovitloncc SUl)l)oillng Ihc tiinolinls lind dls~iOSUleS hi lho t]ll~lilCi~il Slilll_'lllolllS. All ~iutlil ~il.go hiohldes tlS.~o!c!chlt~ lho llC(;(itllllill~ i)rhlcit)lcs tisc'd lind si{~llJ|]Oillll cslhlllllcs iil~itlo b), i)rosc'lll~ilit)li. \Vo bcliovc ili~il our ~ltltli illlli~l~.clnonl, ~is won ilS c'vllltl~llll providos a ic~lSOllli/)lc h~lsis |~ll' o l~ the overall ['illilllCi~ll Slilll_'lno n" ophlion. Ill o111 Ol)iniOll, the gc'llC'l'lil i)ulr~oso |]nlincJ~ll 7,|lllClllOlllS rc~lTilctl to hi Ilio I]isl i)illit{~llll)h i'~rostml liihl)', in ~lll nL~llClilil iCSllCc'ls, ih~ I]lililiCilll iIosilitln of Ilie Ciinc I~.ivcr ~vVlllOiwlly (.'tlllllnissiOll, N~ilcllilochc.s, l.tllli!~ililili, ti.~ of Juno ](), l l)96, ~intl Ihc iosulls t)f ils ot)oralloli<~ for Ilie ),olir ilion cntlotl in conl'orniil), wiih gcncrall)' ~lcccpIod itoct)tilllillg i~rinciplos. Also, ill otir ophlion, lhc individu~ll fund lind liccounl giouI) |]ntincilil sllilonlOlilS rolTricd ltl 4bovo pro~;Olll |'ah'l),, hi till ilmleri~il rcspccls, lho I]nancitil i)osilion of Ilic hldivJdutll tuilds lllld llio tlt;COUlil glOtlI) of Iho (.~illO I~.ivcr \~/~iloiWll)' OOlllnlisSiOll, Nalclliloollo.% I,oui~lillnll, IlS (if" ,lunc _30, It)96, llntl Iho lo~>ull~~ o[ ol)orliiions of such I'untls for Iho yolil lhun ,~ndotl, in 
()llr illltlil 'A'llS illlldo l't)r |ho iltlll)OSO o|" (ornling till opinion tin file gCllel'd I)Ull)OSC fhl~inc:i~ll St~llOlllt~lll$ l~ikOll ~is li who]o> and (ill Ille hltlividu~tl I]llitl ~illd aOOOlllll glOilI) [inancitll .~lliloni(DiiIs. "1'11o liOCOlill)~ill),ili)~ l]ii~nici~il infornllllion Iisiod ~l.~ "SUl)l)loinonl~ir), hllT.irni~ilJon" in Iho I~iblc of coiiionls is pi'o.~cnlod I~>r i)Uil)O.~c's oJ" lltltlilitm~ll ~lnltl),sis and is ntll ~i ioquilod l)kiil o[" Ih~ I'hlllllCikl] .~ll-IlClllClils of Illo (;~lliO l~.ivor \~1il~lWil), (7OlnlnlssiOll. ~iloh infornllilion h~is IDoon Stll)joclo(I to i.ho ~ltltlilhtg l)root'duro~ apl)licd hi Illo iltldil tll" iho ttoncltll i)Ull'lO.~c t]n~incilll .~llllOiliOnls> anti in our opinlol ik'si)t~cIs ill rol~llion Io .gucll l]il~inci~ll SllllOlllOnls IlikOll lls II wholo. 



C~lllC River Waterway ('ommissiol~ A.mud FinanciM Rcporl .hmc 30, 1996 AItI, I! OF CONTI!NTS 
(icncral Fixed Asscls Account Group- 
Sfatcnlcnl ot'(JcllClal Fixed Assets Nlalcmem ,t>f ('l)m~gcs il~ (icl~cr; Fixed Assels n!er;Ja)Comrol aml Co!npJi{!!lcc tdepcndenl Audilors' Report on Internal Conlro NI)'IIclll)'I2 Rcla~cd Mailers Notcd it) A Fi,mJcial Slalemenl Audi( Conducled in Accordance with ~j0VCl !l!!len!a.l A. t!c!ilingS/alld~t rds ,:lepcndcnt Audilors' Report on Compliance \vltl ~aws and Rcgulalicms 13ascd on At) Audil of :immcial -~qalcll]elRs Performed in Accolzlaslcc with (Jovcrnlncn!al~ Audjli!]g S!andards St!pp[cJ))cJ)I~~iT !!)f~)i0}~)lit Schedule of I'cr l)icm Paid to Board Members Schedule of I".xpcnditurcs by Objcc 
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d ~ 7,; /.'/~/: '~7~',~;.,.,,,.IF,,~,,,,~ (i , I/,. ,/., l! o/ oL' M/.;,, ...J f~,A.,./.>., 
NDI';PI~NI)I'INT AlJl) S'I RU(~TUI{I" RI'~I ,A S'I'ATI~M I{NT AUI)I (IOVI~RNM 

o Ihc Board oflhe ('ant River Walerway CollllllissJ~ 

ORS> I~.1~1'O1~.'1 ON INTI~RNAI. CON'I'I{O EI) MA'I'I'H~tS NO'I'I;;I) IN A FINANCIAl, (:ONI)U(YI'I!I) IN ACCORI)ANCli WI'I'II N!'AI. AU!)flYNG S'I~AN I)A]~.I)S 

xhibit (i-I I'agc 27 
./,.~-xh./.,,. ,<A; 7/4s7 (,.ri<f3/,~.5~-.:~,<,5~ 22,7, (~14"),~J~4///~7 

Wc have aildJlcd l]lo colll])onen! unit []llancial slalClnOlitS oJ" Ilic Cane River Walcrway (~onllnissioll for Iho )'ear ended .lulio ](), 1996, alld have issued ollr roporl lilorOoll dalod l)ocoinbor lg> 1976. 
\Vc conduclcd otlr audil inl accordancc with generally acceplod auditinlg slandards, (J(!vcrilnie!!! Auditiiig Slan,;lo[ds, issued by Ihc I.J.S. General Accounling Ofllco, and ihe !~oujsiana(;0vor!!n!en!!i! Audi! Guide. '1 hos;c, slalidards leqllile l]lal ,,re p]ail alld pclltirill lilt? alldil It) o[ihiin rc'nSOilablc aSSilial/ct" abotil 'o,,]lclhc, i lhc I]nancial SlillelllOllls aft' l'it'l." til" inalc'rial iiiisSlillCllll211l. 'lhe illallagOlll(.'ll| OJ" lho (7OllllllisSiOll is responsible [or oslablishing and illainlahlhlg an intoinal c:onliol slltlCltlle. Ill I'ulf]lling lllis iosponsibilily, eslhnalcs alid .iudginoiHs by lilallagelnOlll arc lequiled Io assess the t:xpectcd bcuolTts :alld related cosls o[" hll.c:rlial COl/Irol structtlrc policies and procedures. '[[Io ot~icctivcs of all illlCrlla[ Collliol SlluClllrc are Io provido liialiagolnoill wilh rcasoliablo, bul nol al.)solule, aSSUlallCe Ihal assels al'~ sat'cgtlarded agahisl loss l'rOlll unaulhorizod iisc or disposiiion, and liial IransacliollS; ~liC ox~clllt.>.(I ill aCCOldaiico with lilaliagClliOlil's ~iulhori/.aliOli alid recolded ])lOl)Criy Io pOllnil Ihe tlicpalaliOn of I]nancia[ slalcnicnls in accoidance with ~oiicrally accepled accolnithig princil)lcs. ]~ot.'auso of Jnilcronl limilalions ill any inlernal COlllroI slrtlClillO, crrois of iir~agulalilios may lioVerlliclcss occur and nol be dclecled. Also, projeciion of any ovaluallon of the shucluro Io fulure periods is su/tjcct Io lhc risk lhal procedures may bOcolno hmdoqualo bocauso oP ohallgos in condiiions or tirol lho ~llL, clivcnoss ofllio design and oporalion of policlos and prooedtlros may deloiioralo. In planning and pcrlc)rmhlg oiu audil of the componenl unit financial slalcmcnls o[ tim Cane River \~/~llclw~ly COlllmissioil for the year ended JUllC 30, 1996, we obtained al~ uiRlerstaltdhlg of the illterlllil cOnllol slrucluro. With rospocl lo tho iillornal coiilrol structure, we oblaincd an tlndolslandilig of lilt" design of relevant policies alid proccdtiies alld wiiot]lcr Ihoy have boon placed in oporalioil, and we assossc:d COllllo] risk in ordt!l Io dol~inllliC our audilhlg procodulcS for Ilio purposo of oxprossiiig olir opJiiJoil Oll Iho colllpOllOlit tlllii I]naliCia] sl~llOlilOlllS aild llOl lo provide all opinion OII I]lo ilitornal COlitro] slrilCltilc. Accordhlgly, we do liOl ~xpiess such all ophlJon. 



RI'VI!'N UI';S: Taxes Miscelhmeous 
XI'I'NI)I'I'UI~,I'S: CUl renl- General (~ovelnnmn Public Safety Public Works 

(ane I{iver Walel way Conlnlission of I'~cvcnues, lgxpcladitures and Changes in Budget (GAAF' Basis) and Actual Genelal and Capital Ihojccts Funds Year Ended June 30, 1996 
Variance- [:avorable 3t!dgel Acltla! {lJolhVOl~tblc~ $ 70,000 0 $ 74,902 0 $.70.000 $ 74.902 

$ 17,750 48,600 0 $ 10,837 38,63 I ___ (! 

$ 4,902 

$ 6,913 9,969 0 

xhibil C Page 6 

Capilal |:'rojee!s Fund Variance- [;ilvol~lb]e Budge~ Actual ((Jnlhvo!ab[e) $ 0 $ 0 1_%000 __L6.Q68 $15~0000 $16~068 
$ 0 0 _ ~0~Qoo 
$ 0 0 6.960 

$ 0 LO6O68 $1,068 
$ 0 0 3,040 $66.':;50 $fl9,468 $16~882 $ IO,OQO $ ~)60 $_3,040 ~xce!:s (1)cliciency) of Revenues Ovct I~xpcl~ditul-cs $ 3.650 $ 25,434 und Balance-l~cginning of Year ~336 78) ~3_3,[78) 

See ]lOles to fhlancia] slatelllOlltS 

$21,784 0 $.29.52~ $_.C7.,7dR) $ZI,78~ 
$ 5,000 $ 9,108 383~Q35 383~035 $28.a,0Z.S. sag_2,.ta3 

$4, I O8 0 $5,L~8 



Cane River Waterway Comlnission Notes to Financial StalenlelllS June 30, 1996 
'age 9 

tile reporting entity financial statements would be misleading if data not inchlded because of tile nature of the significance of the 
Because the state appoints tile Connnission's Board and imposes ils will on tile Commission, tile Commissioll was dctelmined to be a component unit of the State of l.ouisiana; tile financial reporting (!ntity. The accompanying financial stalenlellts 1)l'eSelll iidbrlnation only im the funds nlainlahled by Ihe (~onmdsxion and do not i)tesent itlfornlaiion oll the stale, the general govcrnmenl Selviccg I)l,.)vidcd by that govcrnnlcnlal unil, or tile other govermncnlal units that comprise the []lmncial icporting entity. C. FUNI) ACCOUNTIN(; 
"J'he accotllltS o|'tllc ConlllliSsion ale organized on tile basis of |'lal(Is anti an accotlllt group, each of which is considered a separatc accounting entity. The operations of each fired are accouated for with a separate set of self-balancing accounts that comprise its assets, liabilities, fund equity, revenues and expelldiltlres, l{evealles al'e accounted for based ripen the pLa'l)OSeS for which riley arc to bc SpOilt and the Incans by which spending activities are contJollcd. The lands presented ill the accompanying financial statements are described as follows: 

Fund-The general iliad is tile general operating ftllld of tile Conmlission. It is used nt for all financial lesources except for those required to be accounted tbr in another 
Capilal Projects Ftmd-Thc capital projects th be used for the acquisilion or coaslrtlction fimmced through anolhcJ Ihnd. D. FJXEJ) ASSETS 

Id is llsed 1o aecOtlllt FOr fillalleia] l'OSO[llCeS to of major capilal Ihcilities, other than those 
'lhc accounting and reporting treatmetlt applied to the fixed assets associated with a fund are detcrlnined by its Ineastllelllen[ foclls. The goverlllnenlal [illlds are accounted for Oil a spending or "lr'inallcial flC)XVI' nleasllrCillen[ fOCtlS, alld only tillrOll[ assets and ctlrfen[ liabilities arc generally included on their balance sheets. :ixed assets used in tile govemlnental fund type operations (general fixed assets) are accounted for in he General Fixed Assets Account Group, rather than in the governmental funds. Public domain or nfia-struchlrcs arc not capitalized. No depreciation has been provided on general fixcd asscts. :ixed assets ale vahled at historical cost. 



iN'J'ROI)UCTION 
Cane River Waterway Commissk~ Notes to l:inaneial StalClnents June 30. 1996 

age 8 

'lhe Cane I~.iver Waterway Commission was created by the l~ouisiana Stale I,egislature by Act 391, Senate Bill Number 924. The Waterway Commission is composed of all of tile territory located within the I'atish of Natchiloches. The Conlmission was created fbr operating and maintaining a navigable waterway system known as tile Cane River Waterway, which is located entirely in Natchitoches Parish. The governing board administers tile operations and responsibilities of tile commission in accordance with the provisions of l,ouisiana Statutes. Mcmbels of tim conllnission board are apl)ointed by the GOVCl'lIOf Of [,Ollisiana. 
1. SllMMAII.Y OP" SI(;NIi"ICANT ACCOUNTIN(; POLICIES ~.. BASIS OF I'RESI,;NTATION Tim accompanying conlponell[ unit filmncial statements of the Cane River Waterway CoJnnlission have been prepared in conlbrmily with generally accepted accounting principles (GAAP) as applied to governmental units. The Govenunental Accounting Standards Board (GASB) is tile accepted standard setting body for cstatllishing governmental accouming and financial reporting principles. 
II. I~.I,;I'OI*UI'IN(; ENTITY '['he State el" l,ouisiana is the reporting entity for the Cane River Waterway Commission. The financial reporting entity consists of (a) tile primary government (state), (b) organizations for which the plilnaJy government is fillancially accotmtable, and (c) other organizations for which nature and significance of their rclatiollship wilh the prilnary govetlllllell[ al'e silch thai cxclusiol| would cause the Jcporting cntity's filmneial slatelnell|S 1o be misleading or il|complete. GOVCllllnental Accounting Standards I~omds Statement No. 14 established criteria lbr determining which component units should be considered part of the State of Louisiana for financial reporting plwposes. The basic criterion for inchlding a potential component unit within the reporting entity is tinancial accountability. This criteria iachldes: Appointing a voting majority of an organization's governing body, and a. Tim ability of the state to impose its will on that organization and/or b. Thc potcnlial tbr the organization 1o provide specific financial benefits to or impose spccil]c financial burdens oil the state. 2. Organizations for which tile state does not appoint a voting m~@~rity, but are fiscally (]epelldelll oi1 the stale. 



NANCIAI, STATI{MI'~NTS OF TI IE INDIVII)UAI~ I"UNDS AND TI IE ACCOI.JNI' (JROUI' 



GI';N H~,AI, FUNI) 1'csomces Iradilionally associated wilh govermnenls which aJe not required lo be a]lolher fund. 



(~asil I/.cvcnuc l>,cccivablcs 

abililius- Accotlnl.s Payable I)uc to Capital hqiocts Fund 
nd l~alance I)cficil 

(.?alle River Waterway Coinlnission (7onoral FI.ind 

olal ]~ial)ilitics &, I:und llalaiico 

SCC I1OlCS IO fillancial slaloillell|S 

Balance Shocls Juno 30. 1996 and 1995 
Assets 

abiliiics & l:und I~alancc 

6-39:96 
$39,157 0 

xhibil I) I P~lgo 17 

$ 21,262 _ 614 $39,!57 $.21,876 
$ 316 46,.585 $ 1,509 .53 5~545 $46,901 $ 55,054 
$~?,?744) $3.~, 15_7. $[33J78) $_2.!.,87.6 



Cane P, ivcr Waterway Comlnissiol Noles to Financial Slatenlents Julle 30. 1996 
Page I 0 

"he account group is Ilol a "filnd". 1[ is concerned only with the measurement of fillalleial positio el with illeasarenlent o]'reslllls of t)llelations. E. BASIS OF A('COI.JN'I'IN(~ 
Basis ~.1|" accounting iel~:ls Io when ievenlles and eXpellditures are recognized ill tile acoouats and Nx~rted in tile financial statements. Basis of accounting relates to the tilning of tile measurenlcnt made, regardk~ss t.~fthe measuremellt focus applied. The governmental ftlnds ale accol.lllted for using tile modified accrual basis of accounting. ]/evenues are recognized when they become ineasurable and awfilable as net current assets. Ad valorem taxes are recognized as revenue in the year for which budgeted, tha! is, in the year in which such taxes are billed and collected, lnlcJest on investments is considered to be susceptible to acculal. F, xl)ellditures arc generally recognized under the modified accrual basis of accounting wbcn the Iclatcd filnd liability is incurrcd, l'urehase of wlrious operating supplies are regarded as expenditures ~tt tile time imrchased. 
/~nnual operating budgets ale adopled lot thc General and Capital I'roiccls filllds. The Comlnissio 101lows these im)cedules in establishing tile budgetary dala rcllccted ill Ihe financial slalenlelllS: 

year, tile Treasurer ])rcpares a proposed budget afld stlblnits 
2. The l'loatd of Comnaissioners al)ploves the budget, or alnends it as necessary, and it is held Ol)C Ibr pul~]ic inspection. 3. All budgetary apl)ropriations lapse at tile end of each fiscal year 4. The budgct is adopted on a basis consistent with generally accepted accounting principles (;. ENCUMBI/ANCES The Cane River Waterway Commission does not employ the use of "Encumbrance" accounting. 



X PENI)ITUI~,I:,S 

Cane River Walcfveay Connnission Gcnera[ Fund 
Slatemenl of I:.xpenditures- lludgct (GAAI' Basis) and Actual Year Ended Juno 30, 1996 panalive Amounts tiom Year l';nded June 30, 1995 

('tit I CIl[- (} CliOl'~:l I Govcl'lllllell[- COlnmissioncf's Per Diem l.egal Audit Code I'ublicalion I liSlll'~tl/Ce Tolal General (k~vel nlnenl ublic Safbb,- Walcr Palnol Supplies Repairs Capital l';xpendihucs Total Public Safcly 

1996 
Budget Aclua 
6,650 7,000 3,000 100 1,000 L750 
$41,200 3,900 2,000 1~5o0 $48.600 

$ 3,800 3,508 2,875 0 654 $10,837 
$37,155 335 1,141 _ 0 $38,631 

Variance- I"avorablc (Unfavorable) 
$ 2,850 3,492 125 100 _ 346 $ 6~13 
$ 4,045 3,565 859 1~50(1 $9,969 

lixhibi111-3 Page 19 

1995 Actual 

$ 3,80(I 847 2,915 45 l~Q00 $_8~607 
$33,581 1,042 2,619 . !,457 $_38,699 olal F, xpendilufcs $.6~,3.5.(~ $(iP,4.6.8. $.1.6,8.~3.2 $~1"L3_0_6 

See nolcs Io |]llallcial slalClliClllS 



CAPITAl. I~ROJIiCTS FUNI) o ~lccounl for financial rcsomces to be used Ibl the acquisilion, construction or upkcep of major capita ilcililies, olhcl than lhose financed by the General Ftmd. 



NO'I'F,S TO FINANCIAl. STATI~MEN'I'S 



NTICRNAI, CONTI/.OI~ AND COMPIAANC 



age 2 
'lhc I'inancial informalion for lhc prcceding year which is included for coml)aralive imrposes was taken liom lhc financial rcporl t'or thal year in which we expressed an unqualified opinion on the general purpose, individual fired, and account group financial stalcmcnts of lhc Cane River Waterway ('onll)liSSiOll, 

I)ccclnbcr 18, 1996 Nalchilochcs, Louisiana 



GliNI';RAI. I'UI/POSE FINANCIAL STA'I'I:,MENTS (('OMIglNEI) STATI-MI';NTS - OVIZ, RVIEW) 



( ash ]lIVcSIIIIcll|S Rcvcnuc Rccciwlblc Duc from Other Fund Building Equipnmnl 
abililics & "~!!M !~qui!y 

Calic I~,ivcr Waterway (]Oll|lnissiol Condfincd Balance Shccl und Types and Account (}roup June 30, 1996 and 1995 

$39,157 0 0 0 0 0 

ncJ~taJFul!~ls Capilal I'rojecls Fund 
$ 299 345,259 0 46,585 0 0 

Accotlnt Group General Fixed Asscls 
$ 0 0 0 0 26,485 32.492 

xhibit A Page 4 

Tolals (Me!noralldum Only) ~:30-95 6-30-94 
$ 39,456 345,259 0 46,585 26,485 32,492 
$ 21,561 329,191 614 53,545 26,485 32.492 olal Asscls $39,157 $392,143 $5.8,977 $.490,277 $.463,888 

abilities- Accounts Payable I)UC It) Olhcr I:ulid $ 316 $ 4G585 olal l.iabilitics $46,901 $ und l';quily- hlveSllll/2111 ill GellCla Fixed Asscls Fund Balancc- Unrcscrvcd- Undcsiglmtcd Deficit 0 

$ 316 46,585 $ 1,509 53,545 $AGqol $ 5N054 
0 $58,977 $ 58,977 $ 58,977 
392,143 ___ 0 0 0 392,143 _~? 7,74444) 383,035 L33~78) $~7,744) $392~143 $~77 $4433,3,3,3,3,3,3,3,3,~676 $408,834 "oral I.iabilitics & Fund F, quily $3P,157 $3~2,]_4_3_ $,5.8,977 $.42~,.2_7.7 $.46_3~881/ 

SC.C IIOleS Io filiallcial slalelnClllS 



RI.IVI-NI.JI{S: Taxes Miscellaneous 

Cane River Waterway Commissio ent of Revenues, l';xpenditulcS and Changes Govcrmncnlal ]Tund Types Year Ended June 30, 1996 
GovemmentaJ Fund "l~3,pe~ ( ;OIICl'[I l:und 
$ 74,902 0 olal RCVClmes $ 74,902 XI)I,INI)I'I UI~,I~S: (~ILII'I'ell[- (Jetlelal (JOVclnn]ell{ Public Safety Public Works 

ixcess (I)cfiCiCllcy) of Revenues Ovcr l';xpendilures und I~alallcc-Beginnillg of Year 

$ 10,837 38,631 0 

Capital Plqiects I"und 
$ o I G068 $ 16,068 
$ 0 0 6.960 

Exhibit P, Page 5 

Tolals fMemoranduln OnlyJ 6-30-96 6-30-95 
$ 74,902 _ 16,0.68 
$ 10,837 38,631 _ 6,960 

$ 70,283 12.324 $ 82,607 
$ 8,607 38,699 643 $ 49,468 $_ 6~960 $ 5G428 $ 47,949 

$ 25,434 (33,178) $ 9,108 $ 34,542 349.857 $ 34,658 ;315099 und Balance [l)eficiq End of Year $. (.7,740) $3~2,!_zI.3_ $3.8(J~399 $349,852 

See llOleS to tinancia] stalenlen[s 



RI';VI'NUI~S 
I axes Miscellaneous 

Cane P, ivcr Waterway CommissioJ General Fund Stalclncnt of Rcvcllucs, l~xl)Ollditurcs and Challgcs in ]:tllld Ba]ance Budge! (GAAP Basis) and Actual Year Ended June 30, 1996 Wilh Comparative Amounls from Year Ended June 30. 1995 

$ 70,000 0 

996 
Aclua 
$ 74,902 0 

Valiancc- Favorable (Unfavorable) 
$ 4,902 _ 0 

l':xhibil 1)-2 l)agc 1 g 

1995 Actua 
$ 70,283 1~488 otal Rcvcnucs $.70,000 $ 7~902 $_4,902 $_71,771 XI'I+NI)ITt JRI~S: C[lllCnl- (;Cll~l'al (JOVel'lllllt)ll Public Safely 

ixccss [I)cficicncy] of RevcmLes Over F, xpendiltwcs trod llalallcc-l~cginning of Year nd I;alancc-l;nd of Year 

$ 17,750 48.600 $ 10,837 38~631 $ 6,913 9~)69 $ 8,607 38,699 $ 66,350 $.49,468 $16,882 $ 47,306 
$ 3,650 O3,1178) $..29,52/1 

$ 25,434 (33,178) $~(2,7._44) 
$21,784 
~9 $2_!, 7..8~t. 
$ 24,465 (57~643) $(33J28) 



T. FL]Ni) DEFICFI' 
CHIle River Walcrway Commissio Notes lo Financial Slalmncnts June 30, 1996 

age I d 

The Comlnission's Gcnmal Fund has had a dclicit fired balance for the pasl scvcral ycars. For tile year m~ded June 30, 1996, lhc Commission i~mrcased ils property tax millage from .5 1o I mill. This increased millage has reduced the fund deficil, flora ($33,178) at tile beginning of tim year to ($7,744) al Ihe end oflhe year. This incleased millage should have tile effecl of fllnding lhis deficil over Ihc IICX| few years. 



11. ('OMPAI,IATIVI," DATA 
Cane Rivcr Walcrway (~'ommissio Notes to Financial Statements June 30, 1996 

Jage 

(:oml~arative total data for tile prior year have been presented in the accompanying financial slatcmcnts in order to providc an understanding of changes in the Commission's financial positlon and operations. I Iowcvcr, comparativc (i.e., presentation of prior year totals by fired type) data have ilot been pl~eSellled ill each OJ" the stalenlenls siacc their inclusion w,ouJd nlakc 1ho slatclllcllls undtlJy complex and difficult to lead. I. TOTAL COI~UMNS ON STATEMENTS "l ,atal columns on thc combined statemcnts-overvicw are captioned "Memorandum Only" to indicate Ihat they are presented only to iilcilitate financial analysis. Data ill these columns do not present financial position, results of opcJalions, or changes in financial position in conibrmity with generally aceeptcd accounting principles. Neither is such data comparable to a consolidation, lnlcrl'imd eliminations havc not been made ill the aggregation of this data. 2. I,EVll,;l) TAXES "1 he Commission is cnlpowelcd to Icvy property tax millages to fillallee its gellel'al opcrations. Tim Commission levies taxes on real and business property located within tile boundaries of the ( ommission. Properly taxes arc levied by thc Commission based on I)ropcrty values assessed by thc Nalchitoclles Parish Assessor, and approved by the State of Louisiana Tax Commission. "lhc Natchitoches I~mish Sheriff's Office bills and collects prol)erty taxes for tile Commission ( ollections are remitted to thc Comlnission monthly. 
Thc property taxes collected this fiscal year were levied on property with all assessed value of $107,496,000. [~ouisiana law exempts the first $7,500 o|" assessed value of a taxpayer's primary residence from parish property taxes. This homcstead exemption was $29,411,000 for 1996, leaving a taxable base of $78,085,000. I:or the year ended June 30, 1996, tile Conunission levied Ihe f~llowing taxes: General Colporale I'tlrposes ] Ill 

!]!'opcrb' Tax Calendar Assessnlen[ datc ] ,cvy datc Tax bills mailcd Total taxes arc duc Penalties & interest added 1 ,ten date Tax sale 
January I June 30 October 15 December 3 January 3 I January 31 May 15 



Cane River Waterway Commission Notes to Financial Statements June 30, 1996 
Property ta~ collcctions l'Ol the year cnded June 30, 1996, were $74,902, aid for the year ended Jallt2 30, 1995, Ihcy ',vcJc $70,283. 
he following arc tile principal taxpaycls for the Commission 
Taxpaser Willamelte Industries 'J'enllessee (Jas South Central Bell Cenhal l,ouisiana I':lcclric ICVQSICI'II (Jas I?.eSOLII'UeS 
ola 

Type of 13u_sil) css l'apcr Mill Pipeline Coral)any Utility Utility 0il & Gas Recovery 
3. ,{?IIANGI,'~S IN GENEI,IAL FIXEI) ASSETS 

Assessed Valuation $ 8,639,870 3,957,380 3,752,520 2,096,300 2~920~2220_ 

Pclcenlage l'otal Assessed Valuation 
8% 4% 3% 2% 2% $.20,4_66,330 $J9% 

he following is a summary of changes in general fixed assets for tile year ended Jtllle 30, 1996 
General Fixed Assets Ihdldiags lkluipmel~! 

~alallCe 7-1-95 
$26,485 3~492 $0 0 

Deletions 
$0 0 
Balance _6-30-96 
$26,485 32~492 Total General Fixed Assets $.S.~l,p 7] $.0. $1) $,S_~, ~.']_7. 4, CASII AND INVESTMI,'~N'I'S ]"or rcporling proposes, cash m)d cash equivalents include cash, demalld deposits, and certificates o/" deposit. The Commission nmy invest in time certificates of deposit of state banks organized trader the laws of Louisiana, national banks having their pJincipal office in the state of l.ouisiaaa, in savhlgs 3cCOtlllts Of shares of savillgs alld Ioall associations alld savhlgs baaks alld ill share aeeoUlltS and share eerlificale accotmls of fcdcrally or stale chartered credit tmions. 



(.!~lsh hlvoSlllicnls Duo t]Olil Gel]oral l:und 

abilities- Accounls Payable 
tlild ]'~liallOC- I J nrosorvod-I_Jndosignalod 

(:lille River Walorway Comniissio Capilal l'.tiocis l"und 

olal l,iabiliiics ~ Fund Balance 

I;alanoo SIIocls Juno 30, 1996 and 1995 

Liabililics.& Fund []alanoo 

xhibil I,',- I'iigc 2 

6-30-96 6-30-95 
$ 299 345,259 _ 46~585 $ 299 329,191 53~545 $392,143 3383,035 

0 $ 0 
)92~1d3 $392, <13 383,035 3383,035 



RI-VI';N U ES: Misccllancous- ]lllCfeSI LoSS on ]nveslnicnls 

Cane River Walcrway (~ommission Capital I'rojccls Fund (cvcnucs. F.xpcndi{ures and Changes ill ]:und Balancc- Bt]dgcl (GAAP Basis) and Achml Year l-ndcd June 30, 1996 qmrativc Amounts from Year I-ndcd Jtmc 30. 1995 

$ 15,000 0 
Aclua 
$ 16,068 0 

Variance- Favorable ~Onfilvoral)lc) 
$1,068 0 

xhibi! E-2 I)agc 22 

1995 Aclual 
$ 14,556 _(L720) oral Rcvcnucs $. 151,000 $ 16~068 $1,068 $_ 10~836 X PI';NI)H'[II(I-S: Currcnl- (JCIICl'a[ GOVCHIIIICll Public Works $ 0 . I o~ooo $ o +6,960 $ o 3~040 $ 0 643 olal I~xpcndilufes $ 10,000 $ 6~)60 $)~040 $ 643 ~XCCSS (If R(3'VUllllCS Over I';xpenditut cs (I l~alance-Bcginning of Year $ 5,000 38L~035_ $ 9,108 38~o35 und Balancc-I';nd of Year $388,035 $..)9.2,1A3 

ace noles 10 financial slalclncnls 

$4,108 
_ 0 $:,108 

$ 10,193 
37L842 $383,935 



GI~NF, I~,AI, VIXH) ASSF.TS ACCOUNT GROUI~ o acCOtlllI for [ixcd asse|s ilscd ill Ihe goverllnlelllal l'tllld type operations 



#.,+4;./,'Z/,2..; , cZ<..,~.../., ~hibil (i-7 Page 29 

INI)I';I'I'~NI)ENT AtJl)ITOItS' I~d'PORT ON COMI>I.IANCIi ~A,SI-I) ON AN AUI)IT O1: HNANCIAI, STATI<MITNTS I'I'I~.I,'OI~,MITI) IN ACCOI~,I)ANC WITII GOVI'I~,NMFNI'AI, AUDITING STANI)AI~.DS 
o file llt/md oflhe (.'lille Rivci \l,/iliCl W~l)' ('Oliliiliss We' have' audilod lilt Ct)liii)Olit:lil Ullil J]nlinl.'ial <<;lalolii0nls of lho ClillO I{ivcr ~lalelway (ionlllliSsioli, Nalchilochos, l.ouisiana, fi.~r Ihc ),Cal ondcd Juno 30, 1996, aild liavo issuod Oi.lr roporl Ihorcon daicd I)cc:Olilbt'r ] 8. 1996, We" conduclod our audil in accoidano0 wilh generally ,'lccopled ai.idiling siandaids, lhc slandards fi.lr financial and colnpiiallCO audits oonlalnod ill (]Qvorn!!)o!ll Audi/hlg Standards, issued by Iho U.S. (ioiiellil Accounlhlg ()r[]ce. alld lho J f)tlisj~llla (iovcritB!e!ital AIlt!j.l Guide. Those slandards i'Cqtlhe Ihat we ii]ali ~llld i)Ol['()llll Ihe audil Io obtain rcaSOllablo aSSHlallOO abolll whether the financial sl.fll~DiIlenls alO free of illatotial nlisslateillOllt. ('olnl~lhinco wilh laws, it:l~lllalions, tX)ll|laCIs, and t~l'~llllS applicable Io Ille (~alle l{ivor W~llOlW~ly (7olnlnission is the resl)onsibilily of Iho ('olnniission's lnanagonlonl. As parl of oblahlhlg ioasonablo aSStllallCO al)otll wholher lho financial sllitcnlOlils aio fl~~ or nialCrlal nlisslalOlilonl> ;'~o i)~rfolliiOd IOSls of Iho (_'t)lnl]]it~t~iOll'S IDt)lllpli~lliIDo with ceiiah~ i~rovisions of laws, It~tll{llit)llS, tDt'~l]h~lols, ~illd gl'alllt~, ] Io~,ovci', il should bc nolcd lhal OUl oltiociivc was nol Io provide all opinion Oll ovcrall con/plianoo with such i)rovisiOllS. Accoidingly. we do ilol cxi)ross such an ophiion. The il)<'-;ll]l~ o1" otlr lesls disclosed (Jtlvt~llilliClil Audilillg ~lalidards. l'hi<~ i't~l)tWt is illt'~ndotl solt~ly for the illforn'41tioil of the Bt)md of 17_]t)nlnlissioncrs of the Waterv, qly (~oiiilnlissioll. This rosh'iclion is nol inlciidcd lo Iimil Ihc dishibulion of lifts rcl)orl, whidl is a inallor oJ' 

llSOn, "l'holl+las & Cuut'~ilf~-l~7~'s I)oconlbor I li, 1996 Nalchilocllos. I.ouisialia 



(IliNI~RAI, FIXI~I) ASSVIS Building Equipment 

Cane It.ivcr Walerway Conunission General Fixed Assels Account (houp Statement of Changes in Gcncral Fixcd Asscls 

oral General Fixed Assets vesttllell[ ill (;Clleral I:ixcd Assets 

See Ill)|eS tO I]llalleia] Slatelllell|S 

Balance 7- ] -95 $26,485 32~192 $}8,977 $,58,9.77 
$0 9 $0 $9 

l)clctions $0 0 
$o $9. 

xhibil 1"-2 Page 25 

Balance _6-30-96 
$26,485 32~492 $_58,977 $.~8,P77 



GI~NI~RAL FIXI~I) ASSETS I~uilding I!quipumnt 

Cane River Waterway (~ommission General Fixed Assets Account Group 

iivc~;Itnelll ill General Fixed Assets 

Stalcmeut of Gclmral Fixed Assets Jtlne 30, 1996 and 1995 
6-30-96 $26,485 3~22492 $.58~)77 $3_8,9_22 

l~xhibit F-I I'age 24 

6-30-95 $26,485 32.492 
$58,977 


